Prepared by, and Upon Recording
Return to:

Vertical Bridge REIT, LL.C
750 Park of Commerce Drive
Suite 200

Boca Raton, Florida 33487
Attn: Daniel Marinberg, Esq.

Site Name: Jeras
Site ID: US-PA-5259
Commitment #: 34536347

Tax Parcel Nos. 548824698560-1 and 548824698560-2

(Above Space for Recorder’s Use Only)

MEMORANDUM OF EASEMENT AND RESTRICTIVE COVENANTS
Dated August 16, 2021 , effective October 18,2021

THIS MEMORANDUM OF EASEMENT AND RESTRICTIVE COVENANTS
(“Memorandum”) evidences an Easement and Restrictive Covenants (“Easement Agreement”)
by and between Jeras Corporation, a Pennsylvania corporation, successor by name change from
Jeras Pennsylvania Corporation, a Pennsylvania corporation, successor by merger with Jeras
Corporation, a New York corporation, who acquired title as Jeras Corporation (formerly known as
Trojan Powder Company), a New York corporation, having a mailing address of 1802 North Cedar
Crest Boulevard, Allentown, PA 18104-2312 (“Grantor”), and Vertical Bridge Towers III,
LLC, a Delaware limited liability company, having a mailing address of 750 Park of Commerce
Drive, Suite 200, Boca Raton, Florida 33487 (“Grantee™), dated October 18, 2021 and effective
as of October 18, 2021 (the “Effective Date”).

WHEREAS, Grantor is currently the fee owner of that certain improved real property more
particularly described on Exhibit “A” attached hereto and incorporated herein (the “Grantor’s
Property”);

WHEREAS, Grantee purchased from Grantor, among other things, a communications
tower and related systems and equipment located in and on a portion of the Grantor’s Property,
and .

WHEREAS, Grantor granted to Grantee certain easement rights with respect to the
Grantor’s Property on the terms and conditions set forth in the Easement Agreement; '
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WHEREAS, Grantor and Grantee desire to put the public on notice of the Easement
Agreement and certain terms therein; and G

NOW, THEREFORE in consideration of the foregoing and the mutual covenants herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, Grantor and Grantee hereby agree as follows:: '

1. The foregoing whereas clauses are true and correct and are expressly incorporated
into this Memorandum.

2. The Easement Agreement provides in part that as of the Effective Date, Grantor
grants and conveys to Grantee a perpetual Easement in, to, under, over, and across portion(s) of

the Grantor’s Property, as more fully described in Exhibit B (“Benefited Property”) for
telecommunications related activities.

3. Grantor may assign the Easement Agreement only in its entirety and only to any
person or entity who or which acquires (a) fee title to the Benefited Property, or (b) all or
substantially all of the ownership interests in Grantor. Notwithstanding anything to the contrary
contained in the Easement Agreement or this Memorandum, Grantee acknowledges and agrees
that (i) the Grantor’s Property may be subdivided in the future, (ii) subdivided portions of the
Grantor’s Property may be sold, conveyed or transferred to other persons or entities, and (ii1) any
subdivided portion of the Grantor’s Property which does not contain any portion of the Benefited
Property shall not be subject to the Easement Agreement. Furthermore, Grantee agrees upon
written request from Grantor to promptly execute any instrument or document, in recordable form,
as may be reasonably requested by Grantor or any title company, to confirm that any subdivided
portion of the Grantor’s Property which does not contain any portion of the Benefited Property is
not subject to the Easement Agreement. f

4, All rights, interests, obligations, liabilities, benefits, and burdens of Grantor and
Grantee, respectively, under the Easement Agreement shall run with the land and shall bind and
inure to the benefit of, respectively, (i) Grantor and any subsequent holder of Grantor’s rights, title,
or interests in or to all or any portion of the Grantor’s Property and (ii) Grantee and any subsequent
holder of Grantee’s rights, title, or interests in or to all or any portion of the Benefited Property.

5. This Memorandum is not intended to amend or modify, and shall not be deemed or .
construed as amending or modifying, any of the terms, conditions, or provisions of the Easement
Agreement. In the event of a conflict between the provisions of this Memorandum and the
provisions of the Easement Agreement, the provisions of the Easement Agreement shall control.

6. Grantor hereby ratifies, restates, and confirms the granting of the Easements, subject;to
the terms and conditions of the Easement Agreement
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[Grantor Signature Page to Memorandum of Easement and Restrictive Covenants]

IN WITNESS WHEREOF, the undersigned have executed this Memorandum as of the
Effective Date. ‘

GRANTOR:

JERAS CORPORATION, a Pennsylvania
corporation -

bt e

Neme- BN FE2 =, LA 27474
Title: 7% ﬁf Z/ MZ

COMMONWEALTH OF PENNSYLVANIA:
COUNTY OF  Leigh

The foregoing instrument yas acknowledged before me by means of E(physical presence

or [J online notarization this |3 day of October, 2021, by Richard Bronstein, as President
of

JERAS CORPORATION, a Pennsylvania corporation, on behalf of the corporation, who is
personally known to me or who provided ‘Pk Drwes |« ceasens identification.

cg; ™ P @'704!4&6“»4\
Notary Public

Printed Name: go\’\\’\ P 6"')0 OLMH‘(

vania - Notary Seal

Penngy ry Public

monweohih ol .
com Sohit P. Ghouvasara, Nota

Lehigh County L. .
My Commission Expires JUY 18 2025 My Commission Expires:_( 711& Y20 25
Commission N .

Commission # (317200

Commonwe:.!t ot Penn
Sohil ¥. Linodasar:

Commission

DMEAST #45714089 v2 Site Name: Jeras



[Grantee Signature Page to Memorandum of Easement and Restrictive Covenants]

IN WITNESS WHEREOF, the undersigned have executed this Memorandum as of the
Effective Date.

GRANTEE:

VERTICALIBRIDGE TOWERS III, LLC,
a Delaware }imited liability company

By: /

Name: DanielMarinberg
Title: S eneral Counsel

STATE OF FLORIDA:

COUNTY OF PALM BEACH:

The foregoing instrument was acknowledged before me by means of I‘_“fphysical presence
or O online notarization this ™ day of August, 2021, by Daniel Marinberg, as SVP & General
Counsel of Vertical Bridge Towers III, LLC, a Delaware limited liability company, on behalf of

the company, who is personally known to me or who provided as
identification.

No Public
Printed Name: Julie Ann Carson
My Commission Expires: 10/21/23

Commission # GG924624

RY 4o, Julie Ann Carson
& NOTARY PUBLIC
b 2 STATE OF FLORIDA
7S Commit GG924624
Expires 10/21/2023
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EXHIBIT A

LEGAL DESCRIPTION OF GRANTOR’S PROPERTY

THAT CERTAIN LOTS OR PIECES OF GROUND SITUATE IN SOUTH WHITEHALL
TOWNSHIP, LEHIGH COUNTY, PENNSYLVANIA CONTAINING 398.7320 ACRES MORE
OR LESS, ACCORDING TO THE LEHIGH COUNTY ASSESSOR.

LESS AND EXCEPT THAT PORTION OF PROPERTY CONVEYED TO PARKLAND
SCHOOL DISTRICT, A PENNSYLVANIA MUNICIPAL BODY FROM JERAS
CORPORATION, A PENNSYLVANIA CORPORATION BY INDENTURE DATED JULY 29,
1996 AND RECORDED JULY 30, 1996 IN DEED BOOK 1569, PAGE 0212.

LESS AND EXCEPT THAT PORTION OF PROPERTY CONVEYED TO WALTER M.
LOVITTO, JR., MARRIED, (AS TO %2 INTEREST) AND MICHAEL A. LOVITTO AND
JESSICA LOVITTO, HUSBAND AND WIFE, (AS TENANTS BY THE ENTIRETIES AS TO
¥, INTEREST), AS JOINT TENANTS WITH THE RIGHT OF SURVIVORSHIP BETWEEN
THE PARTIES RESPECTIVE ! INTEREST FROM JERAS CORPORATION BY
INDENTURE DATED JANUARY 4, 2019 AND RECORDED JANUARY 3, 2019 IN
INSTRUMENT NO. 2019000654.

AND BEING A PORTION OF THE SAME PROPERTY CONVEYED TO JERAS
CORPORATION (FORMERLY KNOWN AS TROJAN POWDER COMPANY), A NEW
YORK CORPORATION FROM TROJAN POWDER COMPANY (NOW BY CHANGE OF
CORPORATE NAME KNOWN AS JERAS CORPORATION), A NEW YORK
CORPORATION BY INDENTURE DATED JUNE 16, 1975 AND RECORDED JUNE 16, 1975
IN DEED BOOK 1205, PAGE 62.

TAX PARCEL NO. 548824698560-1
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EXHIBIT B

LEGAL DESCRIPTION OF BENEFITED PROPERTY

DESCRIPTION OF LOCATION OF EXCLUSIVE TOWER EASEMENT

A PORTION OF ALL THAT CERTAIN PARCEL OF LAND LYING IN THE TOWN OF
ALLENTOWN, COUNTY OF LEHIGH, STATE OF PENNSYLVANIA, DESCRIBED IN
DEED BOOK 1205, PAGE 62, FURTHER DESCRIBED AS:

COMMENCING FROM AN EXISTING IRON PIPE, FOUND ON THE WESTERN LINE OF
SAID PARCEL, ALSO LYING ON THE EASTERN RIGHT OF WAY OF OREFIELD ROAD,
AND HAVING PENNSYLVANIA STATE PLANE COORDINATES E:2580215°, -N:486473’;

THENCE DEPARTING FROM SAID RIGHT OF WAY, S 29° 58' 29" E FOR A DISTANCE
OF 3736.36 FEET TO THE POINT OF BEGINNING;

THENCE, S 11° 50' 27" E FOR A DISTANCE OF 100.00 FEET TO A POINT;
THENCE, S 78° 09' 33" W FOR A DISTANCE OF 100.00 FEET TO A POINT;
THENCE, N 11° 50' 27" W FOR A DISTANCE OF 100.00 FEET TO A POINT,;

THENCE, N 78° 09' 33" E FOR A DISTANCE OF 100.00 FEET TO THE POINT OF
BEGINNING, CONTAINING 10,000 SQFT -OR- 0.23 ACRES.

DESCRIPTION OF LOCATION OF
NON-EXCLUSIVE ACCESS AND UTILITY EASEMENT

A PORTION OF ALL THAT CERTAIN PARCEL OF LAND LYING IN THE TOWN OF
ALLENTOWN, COUNTY OF LEHIGH, STATE OF PENNSYLVANIA, DESCRIBED IN
DEED BOOK 1205, PAGE 62, FURTHER DESCRIBED AS:

COMMENCING FROM AN EXISTING IRON PIPE, FOUND ON THE WESTERN LINE OF
SAID PARCEL, ALSO LYING ON THE EASTERN RIGHT OF WAY OF OREFIELD ROAD,
AND HAVING PENNSYLVANIA STATE PLANE COORDINATES E:2580215’, -N:486473’;

Site Name: Jeras
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EXHIBIT B

LEGAL DESCRIPTION OF BENEFITED PROPERTY CONTINUED

THENCE DEPARTING FROM SAID RIGHT OF WAY, S 29° 58' 29" E FOR A DISTANCE
OF 3736.36 FEET TO A POINT ON A TOWER EASEMENT;

THENCE ALONG SAID EASEMENT, S 11° 50' 27" E FOR A DISTANCE OF 100.00 FEET
TO A POINT;

THENCE, S 78° 09' 33" W FOR A DISTANCE OF 10.66 FEET TO THE POINT OF
BEGINNING OF THE CENTERLINE OF A 20-FOOT-WIDE ACCESS/UTILITY EASEMENT,
LYING 10 FEET ON EITHER SIDE OF THE FOLLOWING DESCRIPTION:

THENCE DEPARTING SAID EASEMENT, S 01° 10' 40" E FOR A DISTANCE OF 23.93 FEET
TO A POINT;

THENCE, S 27° 33' 57" W FOR A DISTANCE OF 17.55 FEET TO A POINT;
THENCE, S 74° 13' 11" W FOR A DISTANCE OF 25.49 FEET TO A POINT:

2

THENCE, N 89° 09' 15" W FOR A DISTANCE OF 66.72 FEET TO A POINT;

2

THENCE, S 85° 28' 10" W FOR A DISTANCE OF 74.55 FEET TO A POINT;
THENCE, S 82° 40' 23" W FOR A DISTANCE OF 55.07 FEET TO A POINT;

THENCE, S 85° 02' 01" W FOR A DISTANCE OF 144.58 FEET TO A POINT;

THENCE, S 83° 19' 42" W FOR A DISTANCE OF 271.29 FEET TO A POINT;

THENCE, S 81° 46' 56" W FOR A DISTANCE OF 88.37 FEET TO A POINT;

THENCE, 8 83° 57' 48" W FOR A DISTANCE OF 238.04 FEET TO A POINT;

THENCE, S 77° 36' 55" W FOR A DISTANCE OF 44.70 FEET TO A POINT;

THENCE, 8 57° 27' 34" W FOR A DISTANCE OF 38.79 FEET TO A POINT;

THENCE, S 46° 53' 21" W FOR A DISTANCE OF 92.38 FEET TO A POINT;

THENCE, S 58° 28' 55" W FOR A DISTANCE OF 39.09 FEET TO A POINT LYING ON THE

EASTERN RIGHT OF WAY OF N CEDAR CREST BLVD, BEING THE POINT OF
TERMINUS, CONTAINING 24,411 SQFT -OR- 0.56 ACRES.

DMEAST #45714089 v2 Site Name: Jeras
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I pennsyivania 1430019105 __RECORDER'S USE ONLY
DEPARTMENT OF REVENUE (EX) MOD 0418 (F1) State Tax Paid: :
REV-183 REALTY TRANSFER TAX e
?gRBEg)!E! é)szél‘;gMDUAL TAXES STATEMENT OF VALUE instrument Number:
HARRISBURG, PA 17128-0603 COMPLETE EACH SECTION Date Recorded:

SECTION |

Date of As ment
12 ’7/3{

Grantor(s)/Lessor(s) Telephone Number Grantee(s)/Lessee(s) Telephone Number
Jeras Corporation ’ Vertical Bridge Towers lil, LLC (561) 923-0734
Mailing Address Mailing Address
1802 North Cedar Crest Boulevard 750 Park of Commerce Dr., Suite 200
City | State | ZIP Code City ' State | ZIP Code
Allentown PA | 18104 Boca Raton FL | 33487

SECTION Il

Street Address City, Township, Borough

2493 Cedar Crest Boulevard South Whitehall

County School District Tax Parcel Number

Lehigh Parkland 548824698560-2 ,548824698560-1

SECTION I

Was transaction part of an assignment or relocation? €O YES

@ NO

1. Actual Cash Consideration

‘2. Other Consideration

3. Total Consideration

47,400.00 + 0.00 = 47,400.00
4, County Assessed Value 5. Common Level Ratio Factor 6. Computed Value
47,400.00 x 1.38 = 65,412.00

SECTION IV
1a. Amount of Exemption Claimed

1b Pemen'tage of Grantor's Interest in Rea Estate
$ 0.00 100 o
2. Check Appropriate Box Below for Exemption Clalmed.
Will or intestate succession. s
(Name of Decedent) (Estate File Nurjjaber)

0000 0000 O

oy 'rg

SECTION V

Transfer to a trust. (Attach complete copy of trust agreement and all amendments.)
Transfer from a trust. (Attach complete copy of trust agreement and all amendments.)
Transfer between principal and agent/straw party. (Attach complete copy of agency/straw party agreement.)

Transfers to the commonwealth, the U.S. and instrumentalities by gift, dedication, condemnation or in lieu of condemnation.
(i condemnation or in lieu of condemnation, attach copy of resolution.)

Transfer from mortgagor to a holder of a mortgage in default. (Attach copy of mortgage and note/assignment.)
Corrective or confirmatory deed. (Attach complete copy of the deed to be corrected or confirmed.)

Statutory corporate consolidation, merger or division. (Attach copy of articles.)

Other (Provide a detailed explanatton of exemption claimed. If more space is needed attach additional sheets.)

fransfer fuy on lamsicluaty

oy 2 7 .00

" Name elephone Number
Daniel Marinbgra Esa. (561) 923-0734
Mailing Address City State | ZIP Code
750 Park of gpmmerce Drive, Suite 200 Boca Raton FL | 33487
tUnder penaitiss of M: that t have this t, g p g infor and to the best of my knowledge and bellef, it Is true, correct and complets.
Sigfjtu?/d spondent or Responsible Party Date '
FAILURE TO C LETE THIS FORM PROPERLY OR ATTACH REQUESTED DOCUMENTATION MAY RESULT IN THE RECORDER'S REFUSAL TO RECORD THE DEED.

L A L
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Instrument Number - 2021047159

Recorded On 11/2/2021 At 1:49:59 PM

* Instrument Type - MEMORANDUM
Invoice Number - 467789
* Grantor - JERAS CORP

User ID: CMF

LONST. ¥ £ZuZivug fldy — wage » QL 7

ANDREA E. NAUGLE
LEHIGH COUNTY CLERK OF JUDICIAL RECORDS

Recorder of Deeds Division
Karen S. Collura, Chief Deputy
Lehigh County Courthouse

455 W. Hamilton Street - Room 122
Allentown, PA 18101-1614

(610) 782-3162

*RETURN DOCUMENT TO:

FIDELITY NATIONAL TITLE INSURANCE
COMPANY - RICHMOND

7130 GLEN FOREST DR
RICHMOND, VA 23226-3754

* Grantee - VERTICAL BRIDGE TOWERS III LLC
* Customer - FIDELITY NATIONAL TITLE INSURANCE COMPANY - RICHMOND

*FEES

STATE TRANSFER TAX $474
STATE WRIT TAX $0.
STATE JCS $40.
RECORDING FEES $21
COUNTY ARCHIVES FEE $2
ROD ARCHIVES FEE $3.
UPI CERTIFICATION FEES $20.
PARKLAND SCHOOL $237
DISTRICT

SOUTH WHITEHALL $237
TOWNSHIP

TOTAL PAID $1,034

.00

.00

.00

.00

.00

.75

*Total Pages - 9
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25

00
00
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I hereby CERTIFY that this document is
Recorded in the Recorder of Deeds Office
of Lehigh County, Pennsylvania

Andrea E. Naugle
Clerk of Judicial Records
Recorder of Deeds Division

LCGIS Registry UPI Certification
On November 2, 2021 By TLL

THIS IS A CERTIFICATION PAGE

Do Not Detach

THIS PAGE IS NOW PART OF THIS LEGAL DOCUMENT

% _Information denoted by an asterisk may change during the verification process and may not be reflected on this page.

INSTRUMENT NUMBER -2021047159
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